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E.O.l 1652: N/A 

TAGS: ETRD, EFIN, BR 

SUBJECT: IMPORT RESTRICTIONS 

1. CENTRAL BANK OF BRAZIL ISSUED CIRCULAR ON FRIDAY, 

FEBRUARY 28, (RESOLUCAO 319) REQUIRING THAT AL IMPORTED 
PRODUCTS WITH TARIFF RATE OF 36 PERCENT OR MORE WILT. 
HENCEFORTH BE CLEARED THROUGH CUSTOMS ONLY IF THE IMPORTER 
CAN DEMONSTRATE THAT FOREIGN EXCHANGE CONTRACT HAS BEEN 
LIQUIDATED. THIS CIRCULAR MODIFIES THE PREVIOUS NORM 
(RESOLUCAO 289 OF JUNE 24, 1974) WHICH REQUIRED ALL PRODUCTS 
WITH A RATE OF 55 PERCENT OR MORE TO HAVE PRIOR PIQUIDATION 
OF EXCHANGE CONTRACT AS CONDITION FOR CUSTOMS CLEARANCE. 

2. MESSAGE BEING PREPARED ON SIGNIFICANCE OF CHANGE AND 
REACTION OF BUSINESS AND BANKING COMMUNITY. 
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